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INVESTMENT MIGRATION AS A ROUTE TO FISCAL
AUTONOMY AND SUSTAINABLE GROWTH

Backiin the mid-1980s, when modern investment migration was
in itsinfancy, the overwhelmingly positive benefits of residence-
and citizenship-by-investment programs for the nations that
host them were not yet widely appreciated. However, beginning
withySt. Kitts & Nevis in the Caribbean, sovereign states
demonstrated that offering citizenship benefits to high-net-
worth'investors could quickly transform the fortunes of over-
leveraged economies. These days, it is globally acknowledged
thatinvestment migration programs offer profound benefits to
beth'investors and host nations.
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of discovering natural resources such as hydrocarbons or
minerals, their ability to reduce debt, increase revenue, and
attract investment is extremely limited.

Debt financing is helpful and often critical in times of
crises. But as Dominica showed in the aftermath of two
consecutive hurricanes in 2017 and 2018 that destroyed
large parts of the country’s infrastructure and devastated
entire villages, citizenship by investment was a lifeline

that enabled the government to rebuild infrastructure and
provide support to those affected. Outside of a crisis, when
countries find themselves lacking fiscal autonomy, they lose
the ability to operate as truly sovereign states, forfeiting
the gains from their economies to pay off creditors.
Countries also lose the ability to invest sufficiently in core
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technology companies, and to the tourism sector and other
service industries. The result is more business activity and
new employment, leading to an overall more dynamic and
positive socio-economic environment.

SUCCESS IN THE CARIBBEAN

During the 1980s, the Federation of St. Kitts & Nevis
witnessed a decline of its sugar industry. It is thanks to its
citizenship-by-investment program that the country was
able to restructure its economy away from loss-making
sugar production and raise hundreds of millions of dollars
in FDI geared towards ensuring a sustainable transition and
laying the foundations for future growth and development.
Today constituting 30% of national annual revenue,
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